Internal Use

Housing Loan Agreement
(ALDAR)

This Housing Loan Agreement (“Agreement”) dated on
ismadeat by and between:

First: Oman Arab Bank SAOG — Main Office- P.O. Box 2240,
Postal Code 130 Sultanate of Oman, building. 178 and
building. 202, Sultan Qaboos Street, North Ghubrah-
Muscat, Sultanate of Oman.

Hereinafter referred to in this Agreement as Oman Arab
Bank (the “Bank or OAB”)

‘{

Second: Insert Customer ‘s details and his/her

Guarantor/Mortgage or Property Owner: Office............ ,
Home............ , Mobile:

Residence Address in Oman: postal address: P.O. Box Postal
Code: State/ Province: ......... , E-mail: ................, Address:
Flat/House number......... , Building No.......... , Road No.:
......... , Street: ..., City...., State/Province.........,
Nationality......... , Nearest Landmark P.O. Box ......... )
PC - ....... , Nearest Mosque......... , Region....... Sheikh
..................... , Area: ......... Profession: ...
Employer............ Passport/ID Card number: ........... Tel:
............ Office............, Home............, Mobile: .........
Account No...............

Hereinafter referred to in this Agreement as Customer
with the Guarantor and Mortgager (“Borrower”)

1-Preamble:

The Borrower has applied to OAB to grant to the Borrower
a housing Loan to finance [the purchase of ready
residential property, and/or construction, and/or property
extension, and/ or buyout of housing loans from other
banks, and/or

purchase of property within bank approved integrated projects

purchase of vacant land,house,flat), and /or

and development, and/or renovation of property] property
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Internal Use

number......... at plot number.......... , stage
.......... meter square approximately, located in
province/state ............. , road number .......... , street number
.......... and near (landmark)............, the said property shall be
also considered the elected domicile of the Borrower.

In consideration of OAB agreeing to make available the
Loan to the Borrower, provided that all the conditions set
forth in Table Pre-Conditions - which must be in each case
in the form and content acceptable to the Bank are met. By
signing this Agreement, the Borrower undertakes and
agrees to abide by the following terms and conditions of
this Agreement

The foregoing is an integral part of this Agreement and is
complementary to its terms and conditions.

2-Definitions:

2.1 In this Agreement and recitals herein above the
following terms will have the meaning ascribed to them:

“Agreement” means housing loan agreement, together,
any Application Form and these Terms and Conditions.

“Grant Date” means the date upon which the Loan is
granted to the Borrower by OAB.

“Event of Default/ Default in Payment” means an event of
default/ default in payment as specified in Clause 15.

“Final Repayment Date” means the date by which the
Housing Loan Debt must be repaid in full to OAB being the
date of the last monthly instalment, or such later date as
OAB may in its discretion agree.

“Interest Rate” means the rate of interest specified in the
Agreement as may be varied from time to time by OAB in
its sole discretion.
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“Loan” means the housing loan granted by OAB to the

Borrower in the amount mentioned in Clause 4 in

accordance with the terms of this Agreement.

“Application Form” means the Housing Loan Application
Form submitted by the Borrower to OAB for obtaining the
Loan.

“Housing Loan Debt” means at any time the Loan together
with all interest accrued thereon and all commissions, fines,
charges, penalties, costs and expenses including legal
expenses and lawyers’ fees and any other sum that the
Borrower owes under this Agreement and/or the Security
Documents.

“Security Documents” means the documents referred to in
Annex | hereto.

“Tariff of Charges” means any tariff sheet published or
approved by OAB from time to time.

“Tenor” means the period specified in the Application Form
for which the Loan has been advanced to the Borrower.

3- Interpretation

Any reference to the singular includes the plural and vice
versa

4- Loan

Subject to the terms and conditions of this Agreement, OAB
has agreed to grant the Borrower the housing loan in the
amount of Riyal Omani [in letters] only RO [in figures] and
the Borrower undertakes to pay the amount of the monthly
instalments of the Loan, including interest until the full
payment of the housing loan.
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5- Purpose

5.1 The Borrower shall utilize the housing loan to finance
the purchase, and/or buyout of housing loans from other
banks, and/or purchase of properties within bank approved
integrated tourism projects and development and/or
estate/ the
property. The housing loan will be classified as a "Purchase

construction, and/or renovation of real
Loan" where the amount is used to buy vacant land or an
existing property and a "Constructive Loan" where the
money is used to build or renovate the property. The Loan
Amount or any part thereof may not be used for any
purpose other than the purpose specified in the application
form submitted by the Borrower "Application Form".

5.2 OAB may without being obliged to verify the use and
application of the Loan, monitor or verify the use or
application of the housing Loan by the Borrower. Use of the
Loan for any purpose other than the purposes described in
this clause shall constitute an Event of Default/ Default in
Payment

6- Termination before grant

OAB may, by notice in writing to the Borrower, terminate
this Agreement before the Grant Date or, at its sole
discretion, delay grant of the Loan in case of any a material
and adverse change in the Borrower’s circumstances since
the date of this Agreement; or OAB becoming aware of any
information or financial details set out in the Application
Form being inaccurate or misleading.

7- Conditions Precedent
7.1 Save as OAB may otherwise agree, the Borrower may

not request OAB to deposit the housing loan amount unless
OAB has confirmed to the Borrower that it has received all
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of the documents and other evidence and satisfied all
conditions requested by OAB and has found the same to be
in form and substance satisfactory to it including registering
the mortgage on the property in favour of the Bank and
other Security Documents.

7.2 If the conditions precedent are not satisfied by the
Borrower pursuant to clause 7.1 within [x] days from the
date of this Agreement and before the grant and drawdown
of the Loan amount by the Borrower, this Agreement shall
stand cancelled and have no legal effect unless the Tenor of
this Agreement is extended by OAB.

7.3 If OAB grants the housing Loan amount to the Borrower
and it is drawdown by the Borrower and at the same time,
the Borrower does not fulfil the conditions precedent and
does not submit the guarantee or Security Documents, it
shall constitute an Event of Default/ Default in Payment.

8- Utilization of the loan

Subject to satisfaction of the conditions precedent referred
to in clause 7, the Loan shall be granted by OAB to the
Borrower in its account no. [®] maintained with OAB on the
Grant Date.

9- Interest

9.1. Interest shall be payable on the Loan at the rate of (
%) per annum.

9.2. The interest payable on the Loan shall be computed on
[@] basis on the principal amount of the Loan outstanding
from time to time and shall be paid on each Loan instalment
payment date.

9.3 It is expressly agreed that the rate of interest may be

varied by OAB in its discretion according to the
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circumstances and reasons that change the market and
economic situation that require such change at any time
and that any such variation shall be effective from the date
of notice thereof to the Borrower or announcement
thereof on website of OAB, whichever shall be earlier. Any
such variation in the rate of interest shall vary the amount
of the installments to be paid by the Borrower or change in
the Tenor of the Loan9.4 OAB may, at its sole discretion,
vary the amount:

a) to reflect a variation in the interest rate pursuant to this
Clause 9;

d) to take into account any additional sums that become
due to OAB pursuant to this Agreement; and

c) to ensure that the Housing Loan Debt is repaid no later
than the Final Repayment Date.

10- Debt Burden Ratio (DBR) Compliance

10.1 The Borrower acknowledges that OAB has assessed
the Borrower's eligibility for this loan in accordance with
the Debt Burden Ratio (DBR) limit as prescribed by the
regulatory authority. The Borrower confirms that, at the
time of signing this Agreement, their total monthly
repayment obligations do not exceed the applicable DBR
threshold set by the regulatory authority.

10.2 The Borrower further undertakes to notify OAB in
writing in case of any material change in financial
obligations that may affect the DBR status.

10.3 OAB reserves the right to accelerate repayment (while
maintaining the DBR) if the Customer’s salary increases in
the future.
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11-Repayment

11.1 The Borrower shall repay the Loan by [number of
instalments] equal monthly instalments of Riyals Omani [in
letters] only and RO [in figures], together with accrued
interest

The Borrower shall repay the Loan by [number of
instalments] equal monthly instalments of Riyals Omani [in
letters] only and RO [in figures], together with accrued
interest

11.2 Notwithstanding any other condition of this
Agreement, the Loan amount must be repaid in full by or
on the Final Repayment Date or upon demand. OAB may in
its discretion and without any obligation to do so, upon
request from the Borrower extend the payment period
and/or the Final Repayment Date on such terms and
conditions as may be mutually agreed.

11.3 OAB may, atits sole discretion, vary any instalment due
date in respect of the Loan to any other date if the
instalment due date occurs on or during any official
holidays.

11.4 If at any time OAB receives less than the full amount
then due and payable under this Agreement, OAB may
apply the amount received for the purposes of the
repayment of the Loan as OAB solely determines
notwithstanding any instruction of the Borrower to the
contrary

12- Prepayment
12.1 The Borrower shall, give OAB at least seven days’ prior

notice, if he/she requests to pay the whole or any part of
the Loan after obtaining the OAB’s approval thereof.

Slddi 11

Lldl (pB)Y4 bludl sue) e (oyall sl (oikall il 11.1
cdaid s JUy (pByIL) 5 Jaid s JUy (3)>IU) Layad dowdy 4 yg0
Al 951981 J] 48LoYL

ubJ.EJ\ &L\.ﬁ S T ¥ ‘&,ékb.?}ll BT @)}T Jof‘b (_“QT OR ‘g.;:).ll ul-“' 11.2
Oles elid j9209 . Cllall i o alid ol 3ledl sl ! 7oy J gl JoSIL
BAS WS -kl b e Elog pll ST 0939 0t Bdg- (3 yall
45 21 &Y oda a8y bog L Bag Jledl sladl Fyl 9i/9 sl

dylall e Lede GBI o

Bl gl s eyl o) Bsg ! Ot ¢ld j920 11.3
Jadll Blasisl gyl Bolio 13] 45T 506 ST ) po,all (e Jawd (S
AN ol dpoy Albae 5T 3

daadl Jo o0 JBT Bl 5 (81 3 gyl Oles el @il 13] 11.4
Y el Lin pluscinl 4 3 (@Bl 0dd Carges (3l
oo Oladas ST e ol yass dayiie el o bl By (o801 sl

3 Wy o il

M‘ éu\." .12

o0 I3 e pbl daps i 358l Olas el s (278 ek 12.1
day e s> S gl ol Job i b 13) ccllall @dds gyl

el dadlge e Jguad]



Internal Use

12.2.
proceeds paid or payable in respect of any insurance policy

The Borrower acknowledges that any insurance

maintained pursuant to this Agreement shall be applied
towards repayment of the Housing Loan Debt.

12.3. Any partial or full prepayment made under this
shall
prepayment fee of [®] % of the amount prepaid. No claim

Agreement, be made together with an early
of such fee shall be made if that prepayment of the Loan is
the result of the death of the Borrower; and OAB is
informed promptly of the death of the Borrower with the
production of a certified copy of the death certificate; and
provided that neither of the following events has occurred
prior to any such death (unless they have been waived by
OAB or remedied by the Borrower):

(1). The Borrower has breached any term of this Agreement
or of any Security Document; or

(2). Any information given in support of the Application
Form for the Loan, or given while this Agreement is in force,
and having a negative effect on OAB’s decision to grant the
Loan or continue to granting the Loan to the Borrower, is
inaccurate.

13- Undertakings

13.1 The Borrower shall notify OAB immediately of any
change in the information or financial details supplied by
the Borrower to OAB in support of the Application Form for
the Loan.

13.2 The Borrower must ensure that all declarations,
information and documentation it provides in connection
with obtaining this Loan including but not limited to any
insurance (including in respect of any insurance proposal
form), is true, accurate and complete in all respects and not
misleading in any respect and the Borrower agrees that it
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will be liable to OAB for any loss (including direct and
consequential loss) that OAB incurs as a result of, or in
connection with, any such information not being true,
accurate and complete in all respects or misleading in any
respect.

13.3 The Borrower undertakes not to exceed the Final
Repayment Date of the Loan and the fulfilment of full
obligations incurred in accordance with the terms of this
Agreement, but the Borrower may pay the entire amount
of the Loan or part thereof before the due date.

13.4 The Borrower undertakes to pay the monthly
instalments at an amount not less than the agreed-on
amount, which consists of the interest due, and the
principal repayment amount (payment premium) to be
used according to the Bank's absolute discretion. The
Borrower hereby authorizes the Bank to debit the payment
from the current account or savings account to the Loan
Account.

13.5 The Bank shall debit the instalment from the current
account or the savings account on the date of interest
payment before the end of each month or on the last
working day if that day is an official holiday or immediately
upon transfer of the Borrower's salary to the Bank, and
from the current account or savings account at the date of
interest payment or upon recording of an incorrect amount,
the Borrower's obligation to pay these amounts will not be
affected thereby.

13.6 The Borrower agree that this Loan is granted on the
condition that there shall be no deferment of payments
under any circumstances. In the event that any exception to
this condition is granted and a deferment is approved, the
Borrower shall be solely responsible for arranging and
maintaining adequate insurance coverage, acceptable to
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the Bank, for the full duration of the deferment period.
Proof of such insurance must be provided to the Bank prior
to the commencement of the deferment.

14-Insurance

14.1 The Borrower or OAB may arrange life, and/or certified
total permanent disability (“CTPD”) insurance cover (life
insurance and the CTPD together the “Insurance Cover”),
with an insurance company selected by OAB, for the
Borrower for the Tenor of a Loan, under which OAB shall be
the sole loss payee in the insurance policy. If the Insurance
Cover is arranged by OAB and not by the Borrower, and OAB
pays the insurance premium on behalf of the Borrower, the
Borrower shall immediately without delay make payment
of such insurance premium to OAB. Notwithstanding the
aforementioned, Borrower hereby authorises OAB to debit
the Borrower’s account towards payment of any premium
of Insurance Cover and expenses, fees, costs etc. that it has
paid

14.2 If the Borrower requests for an increase in the Loan,
the Borrower shall procure fresh Insurance Cover in respect
of the increased Loan, in which case clause 14.1 shall apply
to the payment of any premiums in relation thereto.

14.3 If the Borrower is not eligible for the Insurance Cover
arranged by OAB, OAB may require the Borrower to
separately obtain and maintain the Insurance Cover in the
Borrower's own name for the Tenor of the Loan with OAB
specified as the beneficiary. The policy for Insurance Cover
shall in the least cover the amount of the Loan together
with interest, all commissions, charges, costs and expenses
including legal expenses and lawyers’ fees. The Borrower
shall provide OAB with the original policy for the Insurance
Cover at the time when such Insurance Cover is put in place
with evidence that premium for such policy has been paid.
In the event of an extension in the Tenor or the Final
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Repayment Date, the Borrower shall ensure that the policy
for the Insurance Cover is renewed for such extended
period.

14.4 The Borrower shall remain responsible for completing
and submitting the insurance application forms and for
obtaining any health declarations and submit them to the
OAB shall
responsibility for any loss in respect of the insurance policy

insurance company. not assume any
if the Borrower has submitted any incomplete or incorrect
forms in connection with the insurance policy and/or any

declarations made in relation thereto.

14.5 The Borrower shall be responsible for payment of the
premium, commissions, fees, etc., in respect of any
insurance policy that is required to be maintained by the
Borrower in accordance with these Terms and Conditions.
The proceeds of such insurance, when received, shall be
used by OAB to cover the Housing Loan Debt.

14.6 If in case the Borrower prepays the full Loan Amount,
any insurance premium which may be refunded by the
insurance company to OAB shall be payable to the
Borrower.

14.7 The Borrower acknowledges that any insurance
proceeds paid or payable in respect of any insurance policy
maintained pursuant to this Agreement shall be applied
towards repayment of the Housing Loan Debt.

15-Events of Default/ Default in Payment

15.1 Each of the events set out below is an Event of Default/
Default in Payment:

If the Borrower fails to make any payment due hereunder,
whether of a principal, interest, fees, commission, charges
or otherwise;
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If the Borrower uses the Loan for a purpose other than that
described above;

If any representation or statement made by the Borrower
to OAB is inaccurate,

If the Borrower dies;

If not self-employed, in case of resignation from or
termination of employment;

If there is a failure to complete any of the legal formalities
relating to the Security Documents including but not
limited to salary assignment in favour of OAB, mortgage
the property in favour of OAB or the Borrower fails to fulfil
any undertaking he/she made under this Agreement

If the Borrower commits any other breach of any of the
terms of this Agreement;

(h) If the Borrower breaches a term of any of the Security
Documents;

if the Borrower leaves the Sultanate of Oman as specified
in Clause 17 hereof;

if any change in law or circumstances occurs which OAB
considers affects this Agreement and if OAB and the
Borrower cannot agree to such changes to this Agreement
to cover such change in law or circumstances;

where the change in circumstances of Borrower causes or
is likely to cause the Borrower to be categorised as high
risk;
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in the event the Borrower drawdowns the Loan amount
without satisfying the conditions precedent to OAB’s
satisfaction;

the title deeds of the property not mortgaged in favour of
the Bank in the manner and time provided under this
Agreement;

The end of service benefits not credited to Borrower
account with the Bank.

If there is a dispute between the Borrower and the
contractor, which is not settled within 30 days of it is arising
in the case of the construction Loan.

If a third-party files a legal action against the Borrower,
which will significantly affect the ability of the Borrower to
pay its debts, or may lead to Bankruptcy, liquidation or if
concluding a protective settlement with its creditors or if its
assets are under attachment.

15.2 Upon the occurrence of an Event of Default the
Housing Loan Debt and any other sum then payable under
this Agreement, shall immediately become due and
payable.

15.3 If an Event of Default/ Default in Payment has
occurred, then at any time thereafter, OAB may, by written
notice, or by any other means of communication, to be
given the Borrower do one or more of the following at any
time or times and in any order:

to claim from the Borrower any sums due and payable

together with interests and legal costs under this

Agreement; or

Enforce any or all of its rights under this Agreement and/or
the Security Documents, under applicable law.
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16-Interest of Delay

In the event that any amount payable by the Borrower
(whether of principal, interest, commitment, commission
or otherwise) under or in relation to this Agreement or any
related documentation is not paid on the due date, or
otherwise in the manner provided for in this Agreement (or
in such other documentation), the Borrower shall pay
interest of delay of [@]% per annum (the “Interest of
Delay”) on the overdue sum over and above the agreed rate
of interest otherwise payable on the applicable facility from
the date of default/ Default in Payment up to the date of
receipt of the full loan amount by OAB.

17- Place of Residence

The Borrower warrants that he/she resides in the Sultanate
of Oman and if the Borrower shall intend to leave the
Sultanate of Oman, the Borrower undertakes to inform OAB
in writing at least one month in advance and to repay the
balance of the Loan outstanding and all other amounts due
to OAB hereunder before so leaving.

18- Debiting and Crediting of Account

18.1 The Borrower hereby authorizes OAB to debit the
monthly repayment installments and interest, insurance
premium, processing fees, commission, charges and any
other monies due under this Agreement, to the Borrower’s
current or savings account or any other account held with
OAB until the Loan is fully repaid and the Borrower
undertakes to ensure that the credit balance on such
accounts will be sufficient to meet such repayment
installments and the interest payable on the Loan and any
other monies due under this Agreement, as such sums fall
due for payment.
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18.2 Any interest, commission, charges, costs or expenses
including legal expenses and lawyer’s fees due or incurred
in respect of the Loan or any transaction of any kind carried
out at the Borrower’s order or on the Borrower’s behalf,
whether or not by written order, shall become part of the
Borrower’s liability to OAB and may be debited by it to any
of the Borrower’s accounts with OAB

19- Statements of accounts

19.1 OAB shall send the Borrower monthly operative
account statements via email from the date of this
Agreement, provided the Borrower furnish OAB with valid
email address. The Borrower may request additional
statements from time to time. OAB’s approved/ordinary
tariff from time to time (as referred to in the Tariff of
Charges or otherwise approved by OAB) shall apply for any
such additional statements.

19.2 The Borrower undertakes to check carefully all
statements of account received from OAB and if within one
month of the date of dispatch of such a statement of
account to the Borrower’s address as it appears in the
records of OAB, no objection has been received from the
be
considered correct and the Borrower may not raise any

Borrower, then the balance shown therein will

objection in respect of such statement of account.

19.3 The Borrower acknowledges that should the Borrower
not receive a statement of account for any period it is solely
and entirely the responsibility of the Borrower to demand
such a statement of account from OAB

19.4 The Borrower hereby acknowledges and agrees that
except in the case of manifest error, a statement or a
certificate duly signed on behalf of OAB shall be conclusive
and binding evidence on and against the Borrower of all and
any amounts due to OAB according to its books and
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accounts and which the Borrower is bound to pay
hereunder and the Borrower specifically waives any right to
challenge the correctness of any such books and accounts
except as set out in clause 19.2

20- Consolidation

In addition to and without prejudice to any right of set off
to which OAB may be or become entitled by law, and in
accordance with Article 346 of Oman Commercial Law
issued through Royal Decree 55/90, OAB and the Borrower
expressly agree that all accounts of the Borrower with OAB,
including all accounts with any other office or branch of
OAB anywhere in the world and including any accounts in
any foreign currency, shall constitute a single combined
account and that OAB and the Borrower hereby agree for
the purposes of Article 249 of Civil Transactions Law issued
through Royal Decree 29/2013 that OAB shall have and may
exercise the right of voluntary set-off as between all debit
and credit balances on all such accounts and that the
benefit of all and any security provided by the Borrower in
respect of this single combined account or any part thereof
shall be available to and enforceable by OAB to secure the
entire outstanding balance due to OAB at any time on such
single combined account and any part thereof.

21- Costs and Expenses

In addition to and independent from the obligations
mentioned above, the Borrower hereby irrevocably and
unconditionally undertakes to indemnify OAB against all
expenses (including but not limited to court fees, legal
expenses and lawyers’ fees) which OAB may incur in
enforcing its rights against the Borrower under this
Agreement and/or any of the Security Documents. The
Borrower irrevocably authorizes OAB to deduct such costs
and expenses from the Borrower’s account held with OAB.
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22- Currency conversion

OAB may convert any money received in connection with
this Agreement and/or the Security Documents from the
currency in which it is received into any other currency that
OAB requires for the purpose of, or pending, the discharge
of the Housing Loan Debt. Any such conversion will be
effected at OAB’s then prevailing spot buying rate of
exchange.

23- Waiver

No omission or delay on the part of OAB in exercising any
right, power or privilege hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise of any
such right, power or privilege preclude any other or further
exercise thereof, of any other right, power, or privilege.

24- Rights Cumulative

The rights and remedies herein provided are cumulative
with and not exclusive of any rights or remedies provided
by law.

25- Notices

Any claim, demand, summons or other notice given to OAB
or to the Borrower under this Agreement shall be duly
served if delivered by post with a record of delivery to
his/her or its address as specified in the Application Form
email (provided a valid transmission report be received).
Further, the Borrower undertakes to immediately notify
OAB in writing of any subsequent change in the Borrower’s
address and contact details.
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26- Variation of Agreement

26.1 OAB shall have the right, upon modification, change,
cancellation or addition to the laws in force in the Sultanate
or in the event of financial, economic or other events which
OAB considers to be substantially affecting the Agreement,
to vary, amend change or cancel this Agreement or to agree
with the Borrower on concluding an agreement appropriate
to the developments. In the event that any variation,
modification or change of the agreement, that is not
acceptable to the the shall
immediately pay the full Loan amount with the interests up

Borrower, Borrower
to the date of full and final payment of the Loan and have
the right to exit the Agreement on the same terms and
conditions agreed in this Agreement.

26.2 Any amendment or variation made pursuant to this
Clause 25 shall be notified by OAB to the Borrower and shall
take effect from the date of such notice or such later time
as OAB may specify in that notice.

27- Fees

27.1If the Borrower request a deduction of the fees for the
housing loan procedures, then OAB at their absolute
discretion shall have the right to accept or reject the
Borrower demand.

27.2 The Borrower shall bear all fees payable to the Ministry
of Housing & Urban Development and any competent
authority to register the mortgage or title transfer of the
Property. These fees will be charged either at the current
account of the Borrower or credited to the Loan account at
the date of withdrawal of the first installment of the Loan
at the Bank's discretion.

27.3 The Borrower shall bear any taxes, expenses, fees and
charges for the services provided to the property or the
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residential complex such as maintenance,

cleaning,

houseke3eping, etc., or municipal fees, sewerage, security,
safety, health, etc. Fees, expenses, taxes and cost shall be
charged to the current Borrower's account or credited to
the Loan expenses.

28- Security

28.1. as security for the amounts which the Borrower owes
to the Bank in respect of this Agreement including but not
limited to the Loan, interest, fees, expenses and other costs
relating to this Agreement. The Borrower undertakes to the
Bank to provide the following security guarantees which
includes but without limitation the following:

To provide real estate/property insurance and life insurance
for the Borrower, transfer salary, waiver of benefits,
assignment or waive of income from rents in the form and
according to the conditions acceptable to the Bank unless
the Bank confirms in writing that this is not required.

To execute a first-degree mortgage of the property in favor
of the Bank in the form required by the Bank, the Ministry
of Housing & Urban Development (MoHUP) and any
competent authority concerned with the formal mortgage.
Issuance of the formal property registration procedures in
favor of the Bank with the Ministry of Housing & Urban
Development and any competent authority shall be in
accordance with the laws in the Sultanate.

In the event that the Borrower fails to fulfill his obligations
at any time, stage, form or for any reason, the Bank may
submit an application to sell the property to the competent
court either before or after or without the procedure of the
mortgage and use the proceeds of this sale to settle the
obligations arising therefrom in accordance with the laws in
force in the Sultanate. It is a mandatory obligation on the
Borrower to provide and fulfil the security requirement as
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expressed in the foregoing. Failing to procure and/or
provide the mandated securities at any time, stage, form
and/or reason shall constitute a breach of the agreement
and the loan will not be availed and/or disbursed to the
Borrower account.

The Borrower affirms to the Bank that the property is free
from any liens or rights of third parties and that there is no
late tax payable on the property. The Borrower undertakes
that he will not arrange any obligations, rights or actions in
favour of third parties on the Property without the prior
written consent of the Bank.

The Bank may, at any time, within a seven-day notice to the
Borrower, enter into the property for the purpose of
carrying out any works to be performed by the Borrower

28.2. Insurance of the property:

The Borrower shall insure the property with an insurance
company approved by the Bank and its renewals in a
satisfactory manner of the Bank (insurance of the
property). This insurance shall include insurance against all
risks them such as Force Majeure and others without
exception for the value of full replacement. The entire
insurance policy must remain valid at all times during the
Tenor of this Agreement and therefore the Borrower waives
the proceeds of insurance and the proceeds of mortgage
protection in favour of the Bank.

The Borrower undertakes to pay the Premium / Premiums
on time and submit the applicable insurance policies to the
Bank within 14 days before their expiry and until the
settlement of all their obligations. Otherwise, the Bank will
pay the insurance premium or the entire insurance value
and credit its cost from the Loan Account at the amount of
The Borrower

due premiums. is to pay premiums
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immediately. In the event that the Borrower fails to pay this
premium or full value, the Bank may, at its absolute
discretion, pay the premiums or the value of the insurance
without obtaining the prior consent of the Borrower and
the Borrower will be charged the amount paid or credited
to the current account or the Loan account.

Under this clause, the Borrower authorizes and delegates
the Bank and grants it an absolute and irrevocable power of
attorney in this regard, to obtain the insurance value
directly from the insurance company without the need for
a letter, notice, judgment, legal or judicial action.

The Borrower confirm the acceptance to insure the
property by Insurance Company and acknowledge the
receipt of a copy of the terms of the insurance policy and
that declares that he has read, understood, comprehended
and agreed to the terms and conditions contained therein.

28.3. Life Insurance:

The Bank shall be entitled to collect the remaining balance
of the housing Loan, its interest, transactions and its legal
and judicial expenses in a manner of priority and
preference from the insurance value and from the
insurance company directly and without the need for a
letter, notice, judgment, legal or judicial action. The
insurance rights relevant to the Loan will be continuously in
favour of the Bank and may not be waived or subrogated in
any form unless the Bank confirms its consent in writing.

The Borrower shall, when contracting with the Insurance
Company, fill out the forms and insurance policy and submit
the form of Health Statement and all other required data
correctly. If it is proven otherwise, or if the insurance
company refuses to pay the remaining debt according to
the nature of the policy, the Borrower, Guarantors and heirs
shall pay the whole debt owed according to the Bank
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statements and within the inherited estate. The Borrower
undertakes to read, and ensure full understanding of life
insurance contract concluded between the Borrower and
the Insurance Company and to ascertain the circumstances,
and be reassured about the events and reasons leading to
the termination or cancellation of the Agreement of life
insurance. The Borrower acknowledges that the Bank is not
a party to the contractual relationship concluded between
the Borrower and the insurance company.

The Borrower agrees that the Loan and property shall be
subject to an insurance policy as long as the Loan is
outstanding, and agrees to debit insurance expenses from
his account with the Bank and authorizes the Bank under
this clause per request to pay the premiums to the
insurance company to pay the remaining balance only of
the value of the Loan granted in case the Borrower is
entitled to do so in accordance with the contractual
relationship between the Borrower and the insurance
company.

The Borrower and/or Guarantor acknowledge the receipt of
a copy of the terms of the insurance policy (in case the
Borrower decides to provide insurance through an
insurance company approved by the Bank) and that
declares that he has read, understood, comprehended and

agreed to the terms and conditions contained therein.

The Borrower is entitled to issue the insurance policy from
any insurance company registered in the Sultanate of Oman
provided that it complies with the terms and conditions of
insurance previously determined by the Bank.

29- Real Estate Details:

The Borrower will provide the Bank with the full details of
the Property immediately upon availability, including, but
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not limited to, location maps, drawings, sales Agreements
and building contracts. The Borrower shall also notify the
Bank of any negative factors that may affect the value of the
Property, including but not limited to the presence of
valleys or mountains or natural hazards, or else.

30- Construction Loans:

In the case of a construction Loan, the Borrower must
ensure the implementation of the project in accordance
with the specifications set out in the building permit and
the attached maps issued by the competent authorities in
the Sultanate of Oman and in accordance with the
guotations and construction contracts approved within a
in the

construction contract signed between the Borrower and

period not exceeding the period specified
the contractor (Construction Contract). The Borrower
undertakes to notify the Bank immediately if there is any
dispute between it and the contractor in this regard.

31- Disposal of the Property:

The Borrower may not dispose of the property or any part
thereof which includes but without limitation by selling,
mortgage, gifting, assigning, leasing or by any other means
or arranging any right of any kind for others without the
prior written consent of the Bank. Otherwise, this
Agreement shall be null and void and shall have no legal
effect.

32- Changes:

The Borrower is not allowed to make any changes, whether
construction or not, in the property or effect material
building works without obtaining the prior consent of the
Bank.
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33- Property status:

The property shall remain in a good condition throughout
the duration of this Agreement and the Borrower may not
carry out anything that diminishes its value or prevents the
Bank from using its rights derived from this contract until all
obligations are met. In the event that the Borrower fails to
meet this obligation, then the Bank shall have the right, in
its sole discretion, to carry out the necessary maintenance
and repair work and to claim any amounts paid in
connection therewith, in addition to any costs, Fees and
to be credited
automatically credited to the Borrower's Account.

commission from immediately or

34- Estimates:

The Borrower shall provide the Bank with a real estate
appraisal at the end of every seven years throughout the
Loan period (valuation). This assessment is prepared by an
approved by a rating agency elected by the Bank where any
fees related to the preparation of this valuation will be at
the Borrower's expense. If the Borrower fails to submit this
assessment within 90 days from the date prescribed for
submission, then the Bank shall have the right to make such
an assessment for which the Borrower shall bear the cost,
and debit the charges and fees of valuation automatically
from the Current Account, Savings Account or Loan
Account.

35- Representations:

The Borrower guarantees and declares that he is currently
solvent and has not ceased to pay any of its debts for the
purposes of Clause 609 of the Royal Decree No. 55/90 and
that he is capable of fulfilling its obligations and is properly
and that these obligations are legally binding for the
Borrower and that he shall not violate any of his contractual
or other legal obligations.
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36- Laws and Regulations:

The Borrower shall comply with all applicable laws and
regulations in the Sultanate of Oman and regulations issued
by the Municipality and any official body with respect to the
property.

37- Change of Circumstances:

The Borrower is committed to notify the Bank of any change
in its circumstances which may lead to a fundamental
change in its ability to repay the Loan and pay of interest
when due, including but not limited to retirement,
resignation, disability or change of employment.

38- Salary:

The Borrower shall ensure that he transfers the fixed and
non-fixed monthly salary income to the current account or
savings account and that this is not changed without the
prior written consent of the Bank. In case the Borrower is
more than one person, this pledge applies to each person
severally.

39- End of Service Benefits:

The Borrower shall waiver all his entitlements and bonuses
and any end of service indemnity received by the Borrower
from his employer to the Bank and waiver all insurance
policies issued in respect of the property of the Bank. The
Bank reserves the right, at its sole discretion, at any time
and without any approval from the Borrower, to fulfill the
obligations of the Borrower by using the proceeds
generated from any receivables payable to the Borrower for
the restoration and maintenance of the Property.
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40- Renting the Property:

The Borrower may not rent or lease the property or any
part thereof without the prior written consent of the Bank.

41- Delegation:

The Borrower undertakes and presents to delegate and
entrust the Bank with a final, irrevocable power of attorney
that is non-amendable without the written consent of the
Bank. Under this authorization or power of attorney, the
Bank may impose an official mortgage on the property and
renew it for the benefit of the Bank or third parties. All
related documents and the payment of fees and expenses
and their registration shall be at the expense of the
Borrower or debited from the Loan and the Bank has the
right to delegate all or part of the powers contained in this
power of attorney or authorization or under this Clause to
third party as it deems appropriate.

42- Residential Projects:

All integrated tourist and / or real estate projects
undertaken by specialized companies, institutions or
individuals for the construction of a residential complex,
tourist or integrated city or residential units may be subject
to the law of sultanate of Oman. The Borrower undertakes
to make the official pledge in favour of the Bank upon the
issuance of ownership title deed and is committed to all the
clauses of the tripartite contract between the Borrower -
the Bank - the housing project/developer or the contractor
- if any.

43- Additional Amounts and Fees:

The Borrower shall pay any fees and amounts that are
contractually mandatory with reference to the Housing
Projects such as maintenance fees, service or shared
facilities, the percentage payable to the owner of the resale
or any other fee relating to the Property. The Borrower shall

Sl 4G 40

o.od.m'”. @bSa.a_ely 09D diwo £)> L..siji)lia.‘\ﬁ:?t uoﬂ.@.oJJ“ )_9:&_33’
el

sl 41

S elIW b6 e Tolg USs5 dadd 9 lidl prarghty (o el dgais
(S 1 pogatll s azgar 9 il (oo AoliS AaBlge 095 Jaall
Tlal o elidl @lal oy Ty Loy Hlaadl ) el je
;b::_)l.,a.aJ\ 9 ‘nj.w‘/dl &éag é,U.J.J Al Colusiwal! o uﬁju.]\
oRsis § 32l elidly ¢yl (0 sl o g el a5 e ghonads
Mia Corgan of pasadll of sl 1 (§ B3)lg)) obodall o 52 of S

Twlio o3 Lo I Gy ] ]

LSl goylinel 42

3OS g ol () Aeliedl dylaall 5l/g duobed) goylinedl auo
ol &b Aol gl L?Sw oo sy Ograsnsiio .>|).91 ol Ol §o
o2l il Oled dilales (ylsd) auass A8 A4S Cldg of dleiio
&z ek 9 «ASlell dinw Hldo] die clid) lal Louyll agasdl eoudn
25l G8I g9 el yglan — il - (oARA (e 31 dEa)l g0

A9 O] - Jslaall of

4L gl 5 Winall 43

Glai lad diall Czger dualil] Wy pouy ST @d (ARl pfb
B3hall ol Oloasdl pouy o Dluall pgu)y Jio O8Il aylicas
powy ST 9l caadl Bole] s Hlandl elle) ddsiunall dewdl! of ¢Sl
&l 3 Juall 9 pgunydl oo gdus (ARl el 5 laall dilate 63
Q}’Lag}’\ ‘o_g-\.tu oW pJ.lo ul.c zlo cu'a_ﬁ.a.a.n ul.c SV V-ES ]
& u2Abl Al Il (39 - lell sBgll s )1 Aa3DUI colutianall 9



Internal Use

pay such fees and amounts on the due date. If the Bank so
requests, the Borrower must provide the necessary receipts
and documents evidencing fulfiiment of payment
obligation. In the event that the Borrower defaults at any
time in the performance of such payments, the Bank may
make such payments as it deems fit. The Bank shall have
the right to recover all of the amounts availed to the
borrower under this Clause and in accordance with this
Agreement or debit them automatically from the

Borrower's account.

44- Loan Disbursement:

The Bank shall not be obligated to pay the Loan in
accordance with the terms of this Agreement unless the
conditions set forth in the attached Annex are satisfied. The
Bank has the right to terminate the contract before the
Borrower withdraws the Loan even if it is deposited in the
account or at its discretion in the following cases:

If there has been a material and negative change in the
circumstances of the Borrower effective from the date of
this Agreement.

If any of the information or financial data provided in
support of the Loan Application is inaccurate or misleading
or if it becomes so.

In the event that the Bank is not convinced of the nature
and / or result of its investigations and inquiries regarding
the status quo of the Borrower.

If the Bank discovers any contradictory in information
relating to its decision to lend to the Borrower.

The Loan will be paid as follows: (1) in the case of the
"purchase Loan" directly to the seller of the property
(seller) or as directed by the seller; or (2) in the case of a
"construction Loan" directly to the contractor or as directed
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by the contractor, (3) or as the Bank deem:s fit in accordance
with its absolute discretion.

The Loan amounts shall be disbursed directly to the
contractor in accordance with the payment schedule set
forth in the building contract. If there is a dispute between
the Borrower and the Contractor and if it is not settled
within 30 days from the date of such dispute, the Bank shall
not be obliged to pay amounts to the Contractor. The Loan
shall become due and payable immediately.

45- Solidarity and Severally Commitments:
If the Borrower is more than one person:

Each person agrees to guarantee the obligations of the
other person mentioned in the definition of the Borrower
towards the Bank and confirms and acknowledges that
each person's obligations are stated in the Borrower's
definition are solidarity and severally Commitments.

Each person agrees and declares that they must fulfil all of
the obligations of the Borrower under this Agreement
Under this clause, each person authorizes the Bank to debit
the full amount and any instalments due from any account
with the Bank, including any office or other branches of the
Bank and / or the Arab Bank Group and from anywhere in
the world, including any accounts in any foreign currency
without the need for any approval from him or from the
other person.

Any statement or notice issued by the Bank to the other
party or parties shall be addressed to that party or parties
together and sent to a single address designated by that
party or parties. The specified party shall notify the other
party or other parties of the statement or notice.

In the event of the death of any individual Borrower, the
proceeds of life insurance shall be used to meet the
obligations of the deceased individual towards the Bank
and the obligations of the other individual shall continue if
the amounts / proceeds from the life insurance of the
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Internal Use

deceased person are not sufficient to settle the solidarity
obligations of the Borrower notwithstanding the provisions
of clause (11).

46- General Provisions:

46.1. if the Bank seeks to satisfy its rights for any reason,
including but not limited to, stopping the transfer of salary,
stopping the movement of the account in whole or in part,
death,
liguidation, suspension of payment of its debts, decline in

loss of capacity, confinement, Bankruptcy or
the value of the guarantees or insurances provided by the
Borrower or if there is a change / amendment / cancellation
by order of law or as a result of certain fundamental
circumstances which the Bank considers to affect the
performance of contract, or if the Borrower commits any
violation of one or more Clauses of the Contract or in the
event of termination of the contract, Loan or guarantee, the
Borrower and its Guarantor agree that all the remaining
balance and outstanding instalments are due and payable
immediately despite any plea submitted to the Bank that
the client and / or third parties have paid part of the Loan.
It is agreed that the Borrower himself or his Guarantors,
heirs, assignees, or successors, jointly, severally, shall pay,
within the limits of the estate, all the remaining instalments
immediately within fifteen days of the Bank's claim plus all
commissions, interest, fees, expenses, attorney's fees, legal
and judicial charges and other amounts borne by the Bank
in order to satisfy its dues and that they are debited
automatically from the Borrower or Guarantor account.

46.2 In the event that the Borrower withdraws any amount
in excess of the amount of the Loan referred to in this
Agreement for any reason at any time, or the Borrower
withdraws in overdraft or borrows an additional amount
from the Bank, the Borrower shall pay such interest
immediately and without notice or alert. Any third party or
Guarantor shall be subject to such increase and the interest
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rate shall apply based upon the same terms and conditions
of this contract.

46.3 In the event that the Borrower has finally introduced
the Bank as an intermediary, collector, transferor, provider
or payer of any check, security, financial document,
instrument, deed, guarantee, credit or bill of exchange, set
off or collection and has not been paid for any reason at any
the Bank
registration and the Borrower must repay the amount with

time, is entitled to conduct the reverse

interest and legal and judicial expenses.

This increase and the interest rate shall be subject to the
same terms and conditions set forth in this Agreement.

46.4- In the event that the Bank receives a Bank transfer as
a mediator or broker Bank for the benefit of the Borrower,
the Bank may credit the value of the transfer to the
Borrower's account in the Bank without transferring it or
assigning it to any other Bank. The Borrower hereby
authorizes the Bank to do so and approves of the discharge
of the transferor, transferee and the payee Bank of the
transfer value when they are collected for the benefit the
Bank.

46.5 The Bank reserves the right, upon modification,
change, cancellation or addition to the laws in force in the
Sultanate or in the event of financial, economic or other
events which the Bank considers to be substantially
affecting the contract, to amend or cancel this contract or
to agree with the Borrower on concluding a contract
appropriate to the developments. In case of failure,
impossibility or inability to implement part of one or more
Clauses of the contract. The Bank may unilaterally "claim to
implement other applicable Clauses. In all such cases and
others, the Bank may cancel the Loan and / or any other
Bank credit facilities granted to the Borrower. The Borrower
or his Guarantors are committed jointly and severally to
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repay the load, its interest, and other amounts owed to the
Bank immediately after fifteen days' notice from the Bank
to the Borrower thereof.

46.6- The Borrower and / or his guarantors undertake to
disclose any other financial obligations borne by them to
the Bank or any other Bank and shall confirm the accuracy
of the information and data provided to the Bank. If the
Bank proves otherwise, the Bank is entitled to require the
Borrower and / or his guarantors to repay immediately the
debt and interest and any other expenses. The Borrower
and its guarantors undertake to notify the Bank in writing
at least one month prior to any change in its circumstances
which may lead to a material change in its ability to repay
the Loan and interest when due, including but not limited
to retirement, resignation, disability or change of job or
intention to leave Omani Territory and shall pay the
remaining balance of the Loan and its consequences.

46.7 The Bank reserves the right at any time and without
notice to the Borrower to consolidate and merge all or any
of the Borrower's accounts with the Bank and / or the Arab
Bank Group in any part of the world, including any accounts
in any foreign business. The Bank may satisfy its rights from
such accounts and / or its guarantees. This right shall be
applied to Guarantors and back-to-back Guarantors jointly
and / or severally in the payment of the total indebtedness.
The Bank shall have the right to close the accounts of the
Borrower and / or its Guarantors after fifteen days of
settlement the accounts, if any, to satisfy any amounts
payable deposited in the insurance account, and any other
account in the name of the Borrower or the Guarantor. The
Borrower shall bear the legal liability and the direct and
indirect material and moral damages resulting from the
closure of the Account (accounts).

46.8 The Borrower hereby agree and undertake to
indemnify the Bank and / or the Bank shall have the right to

31 A SLI T oe zUadYb ol olfs pasiiall ik 46.6
Obldly Ologlaall d85 G9uS59 3T ¢y Gl o lid) Lgghamn
99 poAkall ddlas 4l o s O elid) il 13lg L) dodiaell
3 uaAel pRbs 93 53T Caylian Sl Wilgall 5l Sl duielis
25 dig,l (3 s ST e S e et U GliS bl jlasl ogralis
Lgdliminl i L3lgalls oyl sl e 46)03 (3 (S3d 9 i ] 555
5 of 3l gf Wlad of el < pamedl Y Jliadl Juies e U3 3 Los
oo diedl dao)ll sdws dolead! (o2bY1 Byalis (& ddl of daudsoll

" " lay (ol

55§ cuaiiall Hlad) 0939 €9 ST (§ (3L il Lari 46.7
T 3 @) elid) s gazma o5 il (S bl p0 (ST T apor ong
S99 @il Gl blad ¢l § wblue ¢l ells § o (@l § 0o
@3> e G0y . allas 99 Oblusdl 03 ¢po 489> cladul clid)
Szl ol cpoyiie 9l cpasime cpblazedl MaSlly oMUl e
Ao day 0598 91/9 (2l Oblus EME] i) Bous i gakall
28 ddseiuas Jlae (ST ol (g O] cblusedl Digad (o lagy s
JuSU g1 poaall b 3T Glus @ly (ol Clus (3 de5g0
8 lad] Dogiaally Daledl )oYy A4S PNl A gguuedl (o ABA! Jaxtsg

(@bluadl) Clusdl 3ME] (e dailll 8kl 29

cll) 350 99 il Jasgais o Corgay dgaig posiaell (3915) 46.8
dlus 5o dasas 9i/9 (oAke (Ohlus) Glus @1 oo jas ST @uas
sd JWl § oe T @ goal Wil degeme sy Sl s



Internal Use

deduct any amount from any Borrower's Account (s) and /
or debiting from their account with the Bank and / or the
Arab Bank Group anywhere in the world to satisfy its dues
and amounts incurred for granting the load plus all
commissions, interests, charges, expenses, fees, attorneys'
fees, legal and judicial expenses, fines, damages, publishing
and advertising expenses, experts, assessments, valuation,
notices, warnings, costs and any other losses and amounts
borne by the Bank as a result of this Agreement and / in
order to meet its rights from the Borrower and his
Guarantors.

46.9 The Borrower agree that manual, automated and / or

electronic Bank's books, contracts, Bank statements,
entries, and accounts are considered to be conclusive
evidence of the validity of the signature and the amounts
owed by the Borrower and the amounts due and payable to
the Bank. In particular, the Borrower hereby waives the
right to challenge the validity of these books, records,

accounts, statements and other Bank documents.

46.10 The Bank shall have the right to contract and conduct
Banking transactions with the Borrower by means of
electronic means or electronic media, or electronic
signature that identifies the parties to transaction. The
period of notification or notice and the mechanism of
receipt of such messages shall be determined in accordance
with the law of electronic transactions in force. Copies of
this Agreement sent by mail, electronic media or e-mail via
the electronic signature plate, electronic fingerprint, eye
scanner or any electronic means of identification from one
party to the other party are valid and effective and shall be
considered the same as the original signature itself. An
electronic signature sent to the Bank by e-mail, media or
electronic means shall be binding on the Borrower and are
deemed the original signature.
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46.11 The Bank reserves the right to assign or transfer any
of its rights and obligations under this Agreement or any
part thereof to any other party and at any time it deems
appropriate or in its favor without the consent of the
Borrower. The Borrower shall be committed to the other
party as if it were a party to this Agreement and it shall have
all the rights and powers of the Bank whereby the Bank is
released from all its obligations towards the Borrower.

46.12 The Borrower shall pay the instalments / premiums
and interest to the Bank without the right of any setoff,
counterclaim, deduction or condition of any kind, unless
the Borrower is legally obliged to make such deduction, and
then the amount due shall be increased so that the amount
actually received by the Bank is equal to the amount that it
should have received had there not been a deduction from
the said amount.

46.13 If the Bank grants the Borrower any period of grace,
extension of repayment period or rescheduling, or if the
Bank has fulfilled the Borrower's debt against another
consideration, the Borrower agree and consent to such an
action without notice, even if the Guarantor notifies the
Bank of irregularity or non-obligation of the Borrower to
pay the debt. Under this provision, the Bank reserves the
right to recourse to the Guarantor and / or the debtor
severally and jointly, unless there is an Agreement to
deprive the Borrower prior to recourse to the Guarantor.

46.14 The Borrower undertakes to transfer his salary,
pension and end of service benefits from his employer to
his account with the Bank to repay the monthly instalments
payable or the Loan with interest, fees, expenses, attorneys
' fees and legal and judicial expenses, if any. The Borrower
also agrees to authorize the Bank to repay all/part of the
outstanding Loan, as applicable, upon the receipt or
transfer of end of service gratuity to the account of the
Borrower with the Bank. The Borrower pledges to continue
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to pay the monthly premiums immediately and without
delay for the subsequent months for the remainder of the
debt until the satisfaction of the Bank's dues, unless the
Bank decides, in its absolute discretion, to grant repay
postponement depending on circumstances, events and
holidays, which pertains in case of those delays increasing
the interest and the duration of the Loan repayment.

46.15 In the event of Bankruptcy upon redemption or
repayment by the Bank of any payment made to the Bank
under this Agreement or under the terms of any guarantee
provided to the Bank, in accordance with the provisions of
Article 610 of Royal Decree 55/90 or otherwise. Payment
shall not be reduced or substitute or terminate any
obligation to the Borrower under this Agreement nor does
it constitute any discharge made by the Bank to the
Borrower in whole or in part on the amount refunded or
repaid by waiver or in any way that affects the rights of the
Bank towards the Borrower under this Agreement. The
amount of such Payment shall be refunded or paid in
addition to any and all interest incurred by our Bank. The
Borrower shall comply with the bank requirements in
accordance with this Agreement.

46.16 The obligations and responsibilities set forth in this
Agreement shall be binding on the Borrower, his successors
and heirs. This Agreement shall remain in effect until all
obligations of the Borrower have been fulfilled in
accordance with the Bank's records and statements until
the Bank confirms in writing to the Borrower that he has
paid all payments to the Bank and has been fully discharged
from all obligations and other debts to the Bank.

46.17 No amendment to this Agreement shall be in force
unless it is in writing and signed by the Bank. The rights and
remedies provided for in this Agreement shall be deemed
cumulative and shall not exclude any rights or remedies
provided by law.
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46.18 The Borrower acknowledges that under this Clause,
the Bank has given an irrevocable general right to disclose
to any third party any information relating to its obligations
and the Loan granted to it, whether in whole or in part,
directly or indirectly in any at any time, orally or in writing,
to anyone who so requests from a natural or legal person
or persons if the nature of their work requires it or at the
absolute discretion of the Bank, for example, and not
limited to the regulatory authority, the Group of Banks and
Financial Institutions, the Public Prosecution or the
Authority without being considered to be a breach of the

Bank by law Oman.

46.19 Any claim, call, notice, notification, announcement or
warning relating to the Loan shall be deemed effective
three days after the date of its deposit at the post office or
place of residence except for a text message by mobile
phone and/or e-mail or is subject to the Electronic
Transactions Act. Delivery is valid and effective according to
the last address given to the Bank, whether or not it has
actually been delivered. Thereupon, the Borrower shall be
obliged to inform the Bank in writing of any change in its
address. The address means the place of residence, the
place of work, email, fax, telephone number or Post Office
Box. The Borrower agrees that notification of address
adjustment or change of interest rate is in accordance with
the instructions of the regulatory authority issued by the
Bank from time to time which have been delivered and
communicated to the Borrower when it is sent to its
address or announced in the daily newspapers or received
/ notified to the Borrower by any other means.

46.20 If any provision or clause of this Agreement is
deemed to be unlawful, permissible or invalid under the
laws currently in force or in force in the future during the
Tenor of this Agreement, then such provision or clause shall
be excluded and this Agreement shall be interpreted and
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implemented as such provision or clause which is not legal
or not permissible or invalid, was not originally part of it,
and the rest of the items or clauses shall remain intact and
shall not be affected by the item or clause that has been
deleted or excluded. In the event The Bank may cancel the
Loan and / or any other credit facilities granted to the
Borrower. Then, the Borrower shall pay the remainder of
the outstanding Loan along with its interest and/or
penalties dues immediately after 3 days of receiving the
Bank' notice to this effect.

46.21 This Agreement is subject to all the general and
special conditions governing the opening of Bank accounts
and regular, automated and electronic Banking services in
the Bank, which are not mentioned herein. In the event that
the Arabic text differs from the English text of this
Agreement, the Arabic text shall prevail between all
concerned and competent parties. The word " Borrower"
refers to and indicates the Customer and Guarantor
(s)/Mortgager. The reference to singular and plural are
synonymous and used for confirmation only. The masculine
word includes the meaning of feminine and the singular
means plural and vice versa wherever they appear in the
Agreement, unless the context otherwise requires.

46.22 The Customer, his Guarantor(s) and the Mortgager
acknowledge that he has read the terms and conditions of
this contract or it is recited to him in case he is illiterate or
blind and that he understood its contents and accepts all
obligations, responsibilities, claims, rights and duties
prescribed in this contract. The Borrower agrees, authorizes
the bank and has no objections to the submission or
disclosure of all or any of the information contained in this
contract in addition to the facilities accounts and the bank
the

authority, other banks , the executive or judicial authority,

transactions to insurance company, regulatory

auditors of the bank, its attorneys and advisors and any
other entity as deems appropriate to the bank according to
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its absolute discretion without being considered as a
breach of the duties of the bank to the borrower and his
guarantors.

46.23 The Borrower agrees and acknowledges the validity
of his signature, fingerprints, power of attorney or
authorization and in case the otherwise is proven, he shall
bear the legal and financial responsibility on behalf of the
borrower. In all cases, the guarantor shall comply with the
provisions and articles stated in this contract and the
indebtedness shall be binding upon him/them against the
bank individually and jointly.

46.24 This Agreement is recited to the borrowing party who
is illiterate or blind Mr. ............... , he understood its
contents and agrees on all obligations, responsibilities,
claims, rights and duties prescribed in this contract. Mr.

, personal card no Acknowledges

the recitation of this Agreement and he signs.

47- Money Laundering

47.1 OAB may take whatever action it considers appropriate
to meet any obligations, either in the Sultanate of Oman or
elsewhere in the world, relating to the prevention of fraud,
money laundering or terrorist activity and the provision of
financial and other services to persons who may be subject
to sanctions.

47.2 These actions by OAB shall include, but not be limited
to, investigating, suspending payments pursuant to this
Agreement and investigating the source of or intended
recipient of funds. It may also include making enquiries to
establish whether a person is subject to sanctions.

47.3 OAB shall not be liable for any loss, liability, delay or
cost incurred by the Customer as a result of actions taken
by OAB under this clause and OAB does not warrant that
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any information on OAB systems relating to any payment
messages and communications will be accurate or
complete to the extent that it relates to any Customer’s
instruction which is subject to such an action when such

information is provided.

48-Data Protection

48.1 When we handle your data, in your capacity as a
Customer, we represent and warrant that your data will be:

processed lawfully, fairly and in a transparent manner;
collected for the only specific, explicit and legitimate
purpose of conducting your Account;

adequate, relevant and limited to whatever is necessary in
relation to your Account;

disregarded, erased or rectified without delay whenever
deemed inaccurate;

kept in a form preventing identification of your identity for
longer than is necessary for the purposes for which the
personal data is being processed; and

processed in an appropriate standard of data security.

48.2 Pursuant to Article 143 of the Omani Banking Law
issued through Royal Decree No. 2/2025, the Customer
irrevocably authorizes OAB, should it so desire, to disclose
to any of its affiliates, any party or to OAB’s counsels, and
any other person such information about the Customer and
its transactions as OAB considers appropriate.

49- Loan Top Up and Buy Out Charges

49.1 A fee decided by OAB and published in OAB’s Tariff of
Charges shall be payable by the Customer to OAB to cover
the costs of processing any application for any increase
requested to the Housing loan.
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49.2 The Customer shall be responsible for all transfer fees
and charges in the case of the Housing Loan being used to
repay a loan with another bank.

50- Assignment

Payments by the Customer shall be made to OAB without
any set-off, withholding or condition of any kind except that
if the Customer is compelled by law to make such
withholding, the sum payable by the Customer shall be
increased so that the amount actually received by OAB is
the amount it would have received if there had been no
withholding.

52- Severability

Each of the clauses and provisions of this Agreement are
severable and the invalidity or unenforceability of any one
or more such clauses or provisions shall not alter the
remaining such clauses and provisions which shall remain
in full force and effect.

53- Discharge

This Agreement shall remain in effect until OAB confirms in
writing to the Customer that all payments due from the
Customer to OAB hereunder have been made in full and
that all other obligations and liabilities of the Customer to
OAB hereunder have been discharged in full.

54- Complaints

OAB has a complaints policies and procedure which can be
used to bring to its attention any questions, suggestions or
complaints. For this purpose, the Borrower may contact
OAB representatives directly at its branches, or through its
call-center named “Fil Khidmah” at our number 24754444,
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If the Borrower is calling from outside the Sultanate of
Oman, please add the country code (+968) before dialing

55- Governing Law and Jurisdiction

This Agreement shall be governed by and construed in
accordance with the laws of the Sultanate of Oman. The
courts of the Sultanate of Oman shall have the jurisdiction
to settle any dispute or claim arising out of or in connection
with this Agreement or its subject matter or formation.
Notwithstanding the foregoing, the Bank shall have the
right, at its absolute discretion, to initiate legal proceedings
or to enforce any judgment obtained in connection with
this agreement against the Borrower/Customer in any
other jurisdiction, including (but not limited to) the
Borrower/Customer place of residence or domicile outside
the Sultanate of Oman. Such proceedings or enforcement
actions shall not be deemed a waiver of the Bank’s right to
bring proceedings in Sultanate of Oman or to rely on the
laws of Sultanate of Oman.

56- Acknowledgement

The Borrower hereby acknowledges that it has read all the
general terms and conditions of this Agreement and
understand and agree to all the obligations, liabilities and
rights as referred to in this Agreement whether set out in
English and/or Arabic and it has received an unsigned copy
thereof and accordingly it has signed on this Agreement.

Table — Pre-Conditions

Two signed copies of this Agreement.
An official power of attorney of the Bank that is irrevocable
or non-appealable for making a formal mortgage in favour
of the Bank for housing project Loans.
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An official mortgage in favour of the Bank to be submitted
to the Ministry of Housing or any other competent
authority.

An the
contribution to the value of the project as a deposit of the

official document confirming Borrower's
value in his Bank account or payment to the seller.

Two passport-size photographs (per person if the Borrower
is more than one person).

ID card for Omanis and passport for non-Omani (per person
if the Borrower is more than one person).

Bank Statements for six months and a reference letter from
a Bank (for each person if the Borrower is more than one
person).

A letter of commitment to transfer salary from the
Borrower's employer indicating the salary, position of the
Borrower, the date of his employment and the amount of
any entitlements or end of service benefits (if any) for each
person if the Borrower is more than one person, which is
not to be disposed without written consent from the Bank.
A copy of the title deeds (property and layout).

A copy of the purchase contract and the seller's personal ID
card.

A report of the property valuation from an authorized real
estate agent.

Completed data form with the fees of housing Loan
procedures.

Completed data form with mortgage fees for housing Loan.
A copy of the construction contract to be certified by a duly
qualified consultant (for construction Loans only).

A copy of the Municipality's approval of the construction
(construction permit) (for Construction Loans only).

Down payment proof and copy of the payment method
certificate issued by the consultant (for Constriction Loans
only).

Copy of the consultant Agreement (for Constriction Loans
only).
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Copies of the property insurance policy and life insurance
policy with the registration of the Bank as a beneficiary in
case of loss indemnity.

Property Documents (Mulkia, Site Map/Krookie, Valuation
report from bank’s authorized valuation company, For built
properties — property completion certification from
Municipality

If a joint loan, NOC to mortgage the property against both
applicant loans.

A power of attorney (if so requested by the Bank).

A waiver of rental income (if so requested by the Bank).
Final approval from the Bank's Head Office.

Letter of payment of obligations with other Banks (if any).
Any other documents or procedures that may be requested
by the Bank in accordance with its absolute discretion.

First Party: Oman | Second Party
Arab Bank (SAOG) (Borrower)

We approved | Signature:
automatically:

Name: Name:

Date: Date:

Guarantor (if any): | Mortgagor (if it is

another party):

Account number: --- | Account number: ---

Signature: -------- Signature: --------
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Nearest Landmark: -

Nearest Mosque: ----

Region Sheikh: -------

Nationality: = -----—-- ,
Profession: ----
Employer: --------- )
Department: -------- ,
Passport/ID Card
number: ---------

Nearest Landmark: -

Nearest Mosque: ----

Region Sheikh: -------

Nationality: = ------- ,
Profession: ----
Employer: --------- )
Department: -------- ,
Passport/ID  Card
number: ---------

-------- :Mﬁj|

Tel: Office: -------- , | Tel: Office: -------- ,

Home: - , | Home: - ,

Mobile: ----------- Mobile: -=----ce—--
Annex |

Security Documents
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